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Agenda 

ÅKnow your portfolio & get organized 
ïServicer/Lender? Rate? Sub or Unsub? Grace? 

ïEstimate future payments 

ÅStudent loan complexity (ñsticker shockò) 
ïAccrued interest 

ÅNew federal programs (IBR, PSLF, Consolidation) 

ÅInclude consumer debt 

ÅWhat you can do NOWé 
ïGuest speaker 
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ñNormalò MS4 Student Loan Portfolio* 

ó07 ï ô08 (MS2) 

FFEL Stafford 

sub/unsub  

Rate: 6.8% 

Servicer: ACS/FFEL 

Lender: B of A 

ó05 ïô06 (Undergrad) 

DL Cons. Loan 

sub/unsub  

Rate: 4.75% 

Servicer: DL 

Lender: Dept. of Ed. 

ó08 ï ô09 (MS3) 

FFEL Stafford 

sub/unsub (SOLD) 

Rate: 6.8% 

Servicer: ACS (DOE) 

Lender: DOE (Direct 

Loans) 

ô06 ïô07 (MS1) 

FFEL Stafford  

sub/unsub   

Rate: 6.8% 

Servicer: Great Lakes 

Lender: Northstar 

(formerly T.H.E.) 

ô09 ïô10 (MS4) 

FFEL Stafford 

sub/unsub  

Rate: 6.8% 

Servicer: Nelnet 

Lender: DOE (Direct) 

(sold 8/31/10)** 

2006 ï 2010 (MS1-MS4) 

Institutional Loans 

Perkins (sub) 5% 

LDS (sub) 5% 

University (sub) 5% 

Servicer: ACS (CPS) 

Lender:  UCSF 

* Example is fictitious and not based on any individual studentôs loan portfolio 

** Estimates from Dept. of Ed. 
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ñNormalò MS4 Student Loan Portfolio 

 

Servicers (5)  Grace Periods (4) 
Direct Loans   Staf./Un. Loans (6 months) 

ACS (CPS/FFEL)   Cons. (none)  

ACS (sold to Direct)  Perkins (9 months) 

Great Lakes (Direct) HPSL/LDS (1 year) 

Nelnet (Direct)     

       

Lenders (4)  Interest Rates (3) 
Dept. of Ed.   Stafford >ô06: 6.8% 

T.H.E./Northstar  Consolidated: 4.75% 

Bank of America  Perkins/HPSL/LDS/Un: 5%  

UCSF 
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Changes in Student Loan Industry  

ñTo ensure that the Department of Education could handle volumes of loans sold to the 

government and any additional Direct Loan volumes, the Department has entered into 

agreements with four additional servicers.ò 

  
(Department of Education:  www.ifap.ed.gov/presentations/.../3DirectLoanServicingV1.ppt; November 5, 2009) 

Selected Additional Federal Loan Servicers* 
 

Å Great Lakes Education Loan Services (additional) 

Å Nelnet (additional) 

Å Sallie Mae Corporation (additional)  

Å AES / PHEAA (additional)  

*Source: Department of Education: www.ifap.ed.gov/presentations/.../3DirectLoanServicingV1.ppt; 

November 5, 2009 
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Finding Federal Loans 

 

www.nslds.ed.gov 
      

                 To access provide your: 

          Social Security # 

          Date of Birth  

          First 2 letters (last name) 

                   PIN #  (www.pin.ed.gov) 

Source: AAMC.org/FIRST 

http://www.nslds.ed.gov/
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Finding Other Loans 

www.annualcreditreport.com  

 

 

 

 

 

 

 
Source: AAMC.org/FIRST 

 

../../../Local Settings/aosborne/My Documents/COMMON/MEDLOANS/www.annualcreditreport.com
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UCSF (University) Loans 

 

www.acs-education.com 

 

ACS: CPS Division  

Campus Based Student Loan Program &  

UCSF Student Accounting 
 

Perkins Loan, University Loan,  

Loan for Disadvantaged Students 
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Medloans
®

Organizer & Calculator  

www.aamc.org/first 

Medloans ®  Organizer                

 &  Calculator 

Financial Literacy101 

FIRST Fact Sheets 

Podcasts 
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Stafford Loans 6.8%  

Graduate/Direct PLUS 
Loans  

8.5% or  7.9% 

Perkins Loan / PCL / LDS 5.0%  

Private Loans 
Typically Variable  ï                         

Check the Promissory Note 

Institutional Loans 5.0% 

DL Consolidation Loans 

Fixed rate based on weighted average 
interest rate of underlying loans rounded 

up to nearest one-eighth of a percent 
(capped at 8.25%) 

Interest Rates 

Source: AAMC.org/FIRST 
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In-School Consolidation 

Should I consolidate now? 
  

ÅDepartment of Education consolidation 
ïwww.loanconsolidation.ed.gov 

ÅVariable rate Stafford loans (lock in rate) 

ÅSimplification ï at most 2 servicers 
ïFuture split borrower movement? 

ÅPossible forfeiture of borrower benefits 

ÅLoss of grace period 
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Grace Period 

ÅPeriod of time following graduation (or LOA) when 

you are not required to make payments  
 

ÅAutomatic, you do not have to apply 
 

ÅSubsidized loans are interest free to the borrower 

during grace period 
 

ÅUnsubsidized loans continue to accrue interest 
 

ÅAvailability and duration is loan specific 

 

Source: AAMC.org/FIRST 
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Grace Period 

ÅDirect/Stafford (sub/unsub) ï 6 months 
 

ÅDirect/Stafford Grad Plus* ï 6 months/None* 
 

ÅPerkins ï 9 months 
 

ÅUniversity ï 6 months 
 

ÅLoan for Disadvantaged Students ï 1 year 
 

ÅConsolidated Loan - None 
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Anticipated Med 4 Portfolio 

ïUndergraduate debt:    $10K 
 

ïAverage medical school debt:  $150K 
 

ïAmount borrowed:    $160k 
  

ïAccrued interest all loans:  $23K 
 

ïBalance at repayment:   $183,000 

 

$160,000 $183,000 
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 2 years from now? 

which is the equivalent ofé 
 

$2,100/month for 10 years 

Total principal + interest =   $252,000 
 

Or 
 

$1,300/month for 25 years 

Total principal + interest =   $380,000 

Average Debt $160,000 
Balance at Repayment  - 
 

$183,000 
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What options will you have? 

 

Repayment 

ÅStandard 10-yr repayment = $2,100/mo. 

ÅIBR  = $380-$500/mo. through residency 
 

Forbearance  
Å accrued principal and interest grow to $238K 
 

Loan forgiveness programs 

ÅNHSC, work for 2+ years, $60K+ forgiven 

ÅPublic Service Loan Forgiveness, IBR during 
residency (10 years total) 

Åwww.aamc.org/stloan 
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New Federal Programs 

Income Based Repayment (IBR) 
 

ÅAffordable ($380+/mo) 

ÅPartial government subsidy (3 years) 

ÅNegative amortization 
 

Public Service Loan Forgiveness (PSLF) 
 

Å120 qualifying payments to Direct Loans 

ÅWork FT for 501(c)3 non-profit, government 

ÅMost teaching hospitals qualify 

ÅAfter 120 payments, balance forgiven 
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What You Can Do Now 

ÅDevelop a spending plan & stick with it 
ïAAMC, Mint.com, Excel/Quicken 
 

ÅBudget to borrow only what you need 
 

ÅMake on-time payments (credit score) 
 

ÅOrganize your loan portfolio  
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Have a Spending Plan  

www.aamc.org/first 
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Mint.com 

http://www.mint.com 
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YNAB 3 
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Borrow Wisely 

Borrowing $5,000 less each year will 

REDUCE: 
 

Monthly Payment By: $400 per month 
 

The Total Loan Cost By: $39,000 
 

 

Note: Assumes amount borrowed in Stafford Loans with 6.8% interest with 

forbearance during a 3-year residency  

 

Source: AAMC FIRST Analyses 

TIP: Have a budget 

and borrow less 
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Organize Your Loan Portfolio 

ÅFind your student loans & identify all loan servicers  

ïFederal loans - nslds.ed.gov 

ïInstitutional loans ï ACS & UCSF Student Accounting 

ïwww.acs-education.com 

ïPerkins/University Loans/LDS 

ïPrivate loans, consumer debt ï annualcreditreport.com 

ÅRegister online with servicer & update contact info 

ïBalance, accrued interest, interest rates, grace period 

ÅBorrow ONLY what you need 

ïDirect GradPlus 
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Support Along the Way 

U   C   $   F 
 I 

N

A

N

C 

I 

A

L 

L 

Y 
 

 

 

 

U 

C

C

E

E

D 

 

A

N 

 

Loan Servicers & Websites 
www.finaid.ucsf.edu  
  http://finaid.ucsf.edu/student-loan-debt-  

management-and-repayment 
 

www.studentaid.ed.gov 

www.AAMC.org/FIRST  

www.NHSC.bhpr.hrsa.gov;  

www.finaid.org 
 

MS Class of 2013 listserv (monthly) 
 

MS Peersé 

 


