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£7\ Base | aid Agenda

A Know your portfolio & get organized

T Servicer/Lender? Rate? Sub or Unsub? Grace?
I Estimate future payments

ASt udent | oan compl exity
I Accrued interest

A New federal programs (IBR, PSLF, Consolidation)
A Include consumer debt
AWhat you can do NOWé

I Guest speaker

University of Glforia finaid.ucsf.edu



e pudent A Nor mal O MS4 Studen

0006 (Underogon@ga@®s) ( MS1) 60i7608 ( MS2)

DL Cons. Loan FFEL Stafford FFEL Stafford
sub/unsub sub/unsub sub/unsub

Rate: 4.75% Rate: 6.8% Rate: 6.8%
Servicer: DL Servicer: Great Lakes Servicer: ACS/FFEL
Lender: Dept. of Ed. Lender: Northstar Lender: B of A

(formerly T.H.E.)
608609 (MS3)b60i910 ( MS4) 20061 2010 (MS1-MS4)

FFEL Stafford FFEL Stafford Institutional Loans
sub/unsub (SOLD) sub/unsub Perkins (sub) 5%
Rate: 6.8% Rate: 6.8% LDS (sub) 5%
Servicer: ACS (DOE)  Servicer: Nelnet University (sub) 5%
Lender; DOE (Direct Lender: DOE (Direct)  Servicer: ACS (CPS)
Loans) (sold 8/31/10)** Lender: UCSF

L@: . * Example is fictitious and not based on any indivi
Uty o Cattari finaid.ucsf.edu ** Estimates from Dept. of Ed.



e pudent L ANor mal o MS4 Studert

Servicers (5) Grace Periods (4)
Direct Loans Staf./Un. Loans (6 months)
ACS (CPS/FFEL) Cons. (hone)

ACS (sold to Direct) Perkins (9 months)

Great Lakes (Direct) HPSL/LDS (1 year)

Nelnet (Direct)

Lenders (4) Interest Rates (3)
Dept. of Ed. Stafford >006:
T.H.E./Northstar Consolidated: 4.75%

Bank of America Perkins/HPSL/LDS/Un: 5%
UCSF

University of Glforia finaid.ucsf.edu



e iaid  Changes in Student Loan Industry

ANTo ensure that the Department of Educat
government and any additional Direct Loan volumes, the Department has entered into
agreements with four additional servicers. 0

(Department of Education: www.ifap.ed.gov/presentations/.../3DirectLoanServicingV1.ppt; November 5, 2009)

Selected Additional Federal Loan Servicers*

AGreat Lakes Education Loan Services (additional)
ANelnet (additional)

ASallie Mae Corporation (additional)

AAES / PHEAA (additional)

_ . *Source: Department of Education: www.ifap.ed.gov/presentations/.../3DirectLoanServicingV1.ppt;
Uty o Cattari finaid.ucsf.edu November 5, 2009



Student

« | Fnancal Aid - FInding Federal Loans

www.nslds.ed.gov

S5 FuRtiith To access provide your:

FEDERAL STUDENT AID National Student Loan Data System (NSLDS) for Students

Hurricane Information SOCial Secu rity #

Financial Aid Review  Glossary of Terms  Browser Information/Setup  FAQs  Contact Us

NSLDS stupent access Date of Birth

National Student Loan Data System

Retrieve Your Loan Information

First 2 letters (last name)

The Maticnal Student Loan Data System (MSLDS) is the LS.
Department of Education's (ED's) central database for student aid.
MNSLDS receives data fram schools, guaranty agencies, the Direct
Laoan program, and other Department of ED programs. NSLDS
Student Access provides a centralized, integrated view of Title [V
leans and grants so that recipients of Title [V Aid can access and
inquire about their Title IV leans andfor grant data.

FINANCIAL AID REVIEW

PIN # (www.pin.ed.gov)

FOIA | Privacy | Securty | Notices WhiteHouse.gov | USAgov | ED.gov

UGsF

University of Glforia finaid.ucsf.edu

San Francisco

Source: AAMC.org/FIRST
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Finding Other Loans

www.annualcreditreport.com

finaid.ucsf.edu

AnnualCreditReport.com .oz .

» AnnualCreditReport.com l > Asked Q

» Contact Us

9.6

» About Us » Fraud Alert

Request your free annual credit report. Its QUICK, EASY and SECURE.

START HERE to view and print
your credit report now.

[ Select Your State v ] Request Report

Fight identity theft by monitoring and reviewing your credit report. You may request your
free credit report online, request vour report bv phone or request vour report through
the mail. Free credit reports requested conline are viewable immediately upeon
authentication of identity. Free credit reports requested by phone or mail will be
processed within 15 days of receiving your request.

This site is sponsorsd by:

Experian

A world of insight

EQUIFAX :
TransUnion.

| whatis AnnualCreditReport.com? l

This central site allows you to
request a free credit file disclosure,
commenly called a credit report,
cnce every 12 menths from each of
the naticnwide consumer credit
reporting companies: Equifax,
Experian and TransUnion.

AnnualCreditReport.com is the
official site to help consumers
to obtain their free credit
report.

We guard your privacy.

This site's security protocels are
designed to protect your perscnally
identifiable information from
unauthorized access or alteration.
Measures include physical and
technclogical
security and
encryption of
certain
infermation.

VERIFY»>

© 2008 Central Source LLC

Privacy Policy Site Use Security Policy

Source: AAMC.org/FIRST


../../../Local Settings/aosborne/My Documents/COMMON/MEDLOANS/www.annualcreditreport.com

(7 Fnsndainia UCSF (University) Loans

www.acs-education.com

ACS: CPS Division

Campus Based Student Loan Program &
UCSF Student Accounting

Perkins Loan, University Loan,
Loan for Disadvantaged Students

in Francisco
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@) pudent i@ Medloans Organizer & Calculator

Medloans * Organizer
& Calculator

—inancial Literacyl101

-IRST Fact Sheets

Podcasts



) B | Aid Interest Rates

Stafford Loans 6.8%

Graduate/Direct PLUS
Loans

Perkins Loan / PCL/ LDS

8.5% or 7.9%

5.0%

Typically Variable T

Private Loans Check the Promissory Note

Institutional Loans

2.0% ‘

Fixed rate based on weighted average
Interest rate of underlying loans rounded
up to nearest oreighth of a percent
(capped at 8.25%)

DL Consolidation Loans

University of California

finaid.ucsf.edu Source: AAMC.org/FIRST



@) Fiaaent.1 Aid In-School Consolidation

Should | consolidate now?

A Department of Education consolidation
I www.loanconsolidation.ed.gov

A Variable rate Stafford loans (lock in rate)

A Simplification i at most 2 servicers
I Future split borrower movement?

A Possible forfeiture of borrower benefits
A Loss of grace period



X e | i Grace Period

A Period of time following graduation (or LOA) when
you are not required to make payments

A Automatic, you do not have to apply

A Subsidized loans are interest free to the borrower
during grace period

A Unsubsidized loans continue to accrue interest

A Availability and duration is loan specific

l@: Source: AAMC.org/FIRST

University of Glforia finaid.ucsf.edu
Sar



X e | i Grace Period

A Direct/Stafford (sub/unsub) i 6 months

A Direct/Stafford Grad Plus* i 6 months/None*
A Perkins i 9 months

A University i 6 months

A Loan for Disadvantaged Students i 1 year

A Consolidated Loan - None



7\ Fnancalaid  Anticipated Med 4 Portfolio

i Undergraduate debt: $10K

i Average medical school debt: $150K

i Amount borrowed: $160k

I Accrued interest all loans: $23K

i Balance at repayment: $183,000
$160,000 $183,000

n Francisco



/7 Finandial Aid 2 years from now?

Average Debt > $160,000

Balance at Repayment - $183,000

which 1 s the equival ent
$2,100/month for 10 years
Total principal + interest = $252,000

Or

$1,300/month for 25 years
Total principal + interest = $380,000

n Francisco



i@\ Finandal Aid What options will you have?

Repayment
AStandard 10-yr repayment = $2,100/mo.
AIBR = $380-$500/mo. through residency

Forbearance
A accrued principal and interest grow to $238K

Loan forgiveness programs

ANHSC, work for 2+ years, $60K+ forgiven

APublic Service Loan Forgiveness, IBR during
residency (10 years total)

Awww.aamc.org/stloan



i@\ Finandal Aid New Federal Programs

Income Based Repayment (IBR)

A Affordable ($380+/mo)
A Partial government subsidy (3 years)
A Negative amortization

Public Service Loan Forgiveness (PSLF)

A 120 qualifying payments to Direct Loans

A Work FT for 501(c)3 non-profit, government
A Most teaching hospitals qualify

A After 120 payments, balance forgiven

University of Glforia finaid.ucsf.edu



X e | i What You Can Do Now

A Develop a spending plan & stick with it
I AAMC, Mint.com, Excel/Quicken

A Budget to borrow only what you need

A Make on-time payments (credit score)

A Organize your loan portfolio

n Francisco
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4

@ AAMC Tomorrow’s Doctors, Tomorrow’s Cures
Mo Govemmest s Nesmior Mestings Pibkiotons Shopping Cat S Map s

FIRST whescaca Quick ks

Featured Updates

Podcast:

Seven succinct modules that address crucial topics designed
for the unique financial needs of busy medical students.

Have a Spending Plan

Budgeting Basics: Managing Your Money During

edic

Financlal Information, ..., Servlul,and'l‘ools e

P

-~

T -

the Lean Years

Lets face it Money will probabl
budget - one you can stidk to -

Benefits of Budgeting

Athough the woed ‘budget” aftan haf
negative connottians it efers many,
hensfits. For examgle, you el find

that a cealisic budget il help rou

+ Msintain beter contralof your
spending and be les kel ran
inta credit problerns.

+ Make sure you coer your essen-

ial expenses befoce making an

optianal purchaze.,

Brepare for an unexpected

expense by buibding an emergens

fund.

He

o Set Up a Budget

The basics are simle. Tou need i
2 up yoor monthly income, deter.
mine your monthly expenses, and cal
st the dlifersnce o see if yoru bar
amarplus or deici. One helpfal ip s
0 categarizs your expensesas either
“fized" the cmes thai sta the same.
vy monthl oc “variable” ihe anes
that fctuate manthly), That ey,
yoni 1 knae o loak at o variskle
expenses o make up any possible
shartfall

Examgles f flsed expenses are:
+ Auto loan payment
+ Health insurance prembumn

VARIABLE OR FLEXIBLE EXPENSES:

Salary fafter deductions) supplies
Spowes silary (after deductions | Dining Cut
[mestment income: Clothes
Firunsial aid Laundey dry cleaning
Gifts Gas, o, amin
Other Farking
Total Fized Income Entertainment
Travelwacation
Pets, supplies, fond
Becords & books
FIXED EXPENSES: Personal care
Subscriptions
Tifion b fees Cahle TV and Internet
Books i splies Fhans
Regular savings Girs
Fent/mor tgage G
Uiilfies Savings for
Telephone (base rate ) USMLE
Tiowes (Federal, state) Other
Vehicle payments
Other i
Credit card payments
Feraomal kars Total Variable Expenses
Educational boans Total Fixed Expenses +
Insurance (lif: and health} Total Monthly Expenses =
Home!ranter insurance
Aute insurance Total Income
Less Total Expenses
Other
Total
Tatal Fized Expenses {or Deficit)

www.aamc.org/first

UGsF

University of Glforia finaid.ucsf.edu

San Francisco




Student

4¢€ | Financial Aid Mint-Com

Get Help email@mint.c Your Profile Logout

SPENDING TRENDS
Sp@”(ﬂ”g{ Trends Wwhere do you spend your money? Mint? Tell your friends!

All E:’.‘)C’“g(}g }\Ligllgl 1- ()\t()h('l’ 30 mtai!s PURCHASES w  TOTAL

i ke 11 INTERNET, INC & 14 $100
1 $57

3 $70

set's Coff 13 $57

n $354

5148

e e , 8 $63
T Target 6 $311
Business Services, $79 All Othe 152 $6,477

http://www.mint.com

UGsF

University of Glforia finaid.ucsf.edu

San Francisco
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# YMAB Pro - Dick_and_Jane

File  Wiew Help

Budget

Help Tuesday, May 26, 2009 September '08
Available $425.00

T B art G uide Budgeted 5 Femaining Budgeted ukFlows Remaining
Monthly Totals| $4,550.00 $2,630.00 $1,920.00| $2,675.00 $0.00 $4,695.00
How do | the Eudget? = Cash Envelopes 900.00 800.00 100.00 650.00 750.00
- - Gas For the car 400,00 400,00 350,00 350,00
Creating and ediling ¢ Groceries 500,00 400,00 100,00 300,00 400,00
= Food 100.00 T5.00 25.00 25.00
Groceries 100,00 75.00 25.00 25.00
= Fun 175.00 55.00 120.00 175.00 295.00
Hers S0.00 20.00 30,00 S50.00 50.00
His S0.00 20.00 30,00 S0.00 50.00
Theirs 75.00 15.00 60,00 75.00 135,00
= House 25.00 25.00 25.00
Repairs 25.00 25.00 25.00
Register =l Regular expenses {Checking... 1,600.00 1,700.00 -100.00 1,650.00 1,650.00
Monthly car pavment 350.00 350.00 350.00 350.00
Budget Monthly truck pavment 300,00 400,00 -100.00 400,00 400,00
Mortgage payment 750,00 750,00 750,00 750,00
scheduler LItilities 200,00 200.00 150.00 150.00
= | Saving for a rainy day {Savi... 1,750.00 1,750.00 200.00 1,950.00
Annual insurance 250,00 250.00 25,00 275,00
Reports Mew Car savings 500.00 500,00 50.00 550.00
Saving for the BUFFER. 1,000.00 1,000,00 125.00 1,125.00




7@\ Finandial Ad Borrow Wisely

Borrowing $5,000 less each year will
REDUCE:

Monthly Payment By: $400 per month

The Total Loan Cost By: $39,000

(- )

Note: Assumes amount borrowed in Stafford Loans with 6.8% interest with TI P: Have a b u d g et
forbearance during a 3-year residency an d bO rrow |€SS

Source: AAMC FIRST Analyses N J




) Bmaedaiaia Organize Your Loan Portfolio

A Find your student loans & identify all loan servicers
I Federal loans - nslds.ed.gov

I Institutional loans T ACS & UCSF Student Accounting

T www.acs-education.com
I Perkins/University Loans/LDS

I Private loans, consumer debt i annualcreditreport.com

A Register online with servicer & update contact info
I Balance, accrued interest, interest rates, grace period

A Borrow ONLY what you need
I Direct GradPlus

University of Glforia finaid.ucsf.edu



—.. Student

4%\ Financial Aid Support Along the Way
Loan Servicers & Websites

U C $
www.finaid.ucsf.edu A U

http://finaid.ucsf.edu/student-loan-debt- N
management-and-repayment

www.Studentaid.ed.gov

ommOQo O

wyww, NHSC.ohor. hrsa.oov:

MS Class of 2013 listserv (monthly)
MS Peer se

................... finaid.ucsf.edu
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